ULTRAWEALTH MINDSET

THE WELCOME GIFT

The Morning Re ad

The seven qllﬁstiOI'lS tl’l€ p€0p1€ WhO move capital ask b@fOI’ﬁ the opecn.

Every market morning produces the same flood — prices, headlines, someone certain on television. The
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people who move capital don't read more of it than you do. They read it differently: the same seven

questions, in the same order, before the open. This is that list.

L. What did the tape actual]y do?

Not what the headlines say it did. Price first, narrative second — never the reverse. A “risk—offday”
where the dollar also fell is not risk-off; it is something more interesting, and the gap between the two is
where the morning's real information lives.

ThC pl’llC[iCCZ l'Clld L'hC ClOSCS bCf“()l'C }'()Ll I'Cle 1111}' C()H]n]Cl]tlll’}'.

2. What did capital do while I slept?

Equities get the attention; the plumbing sets the day. The dollar, short rates, gold, crude — the
overnight moves in the boring instruments are the honest vote on risk, cast with real money while you
were asleep.

The practice: four prices before breakfast — the dollar, the 2-year, gold, crude.

3. Which move doesn't fit?

Most mornings the tape agrees with itself. On the morning it doesn't — oil pricing peace while gold
prices trouble — one market is early and one is wrong, and that disagreement is the day's real story.

ThC pl’llC[iCCZ ('}li({ L'hC Odd one out, Llﬂd name \\’l]i(l’l SidC }’()Ll \\'Ould trust.
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4. What question is the market pricing today?

Every session is a referendum on one question — a print due, a meeting pending, a headline
half-confirmed. Name the question and the moves organize themselves around it. Skip it, and everything
reads as noise.

The practice: one written sentence — “Today the market is dcciding

5. Where would I be wrong?

The habit that most separates professionals: deciding in advance what evidence would change their
mind. Conviction without a falsifier is not a view; it is a mood wearing one.

The practice: for your strongest opinion, write the number or event that breaks it.

6. Does this matter in a year?

Most moves are weather. A few are climate — a regime quietly changing underneath the day's noise.
Patience is not a temperament; it is a sorting discipline, applied every morning, that only acts on the
second box.

Th(‘ pl’llCEiCCZ 1151{ V\’h(‘th(‘l' Zlﬂ}'()llC Will 1‘cmcmbc1‘ this move in t\\"ClVC m(mrhs.

7. What is nobody looking at?

Attention crowds, and whatever every screen shows this morning is already in the price. What
compounds is noticing the quiet chart before it becomes the loud one.

The practice: before closing the tabs, check one market nobody mentioned today.

Tomorrow morning, the brief does this with you.

Every market morning we take what is actually moving global capital and decode it — what the tape says,

what capital does, and the lesson. It arrives free, before the open. Not hustle. Not hype. The lens.
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